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Goldbrook Announces Arbitration Award

Vancouver, British Columbia — Goldbrook Ventures Inc. (“Goldbrook”™ As Goldbrook
announced on March 8, 2011, Jilin Jien Nickel IndusCo., Ltd. and its affiliate Jien
International Investments Ltd. ("Jilin Jien") conmeed an arbitration in respect of a matter in
dispute between Jilin Jien and Goldbrook arisingaduhe Option and Joint Venture Agreement
dated August 28, 2008 between Goldbrook and Jitn.JOn May 31, 2011, the Arbitration
Tribunal declared that Jilin Jien's option was deerto have been exercised on January 31, 2011
and that a joint venture was formed between Jién and Goldbrook on that date. The Tribunal
also made orders relating to the formation of thietjventure, including that the parties will each
pay theirpro rata shares of excess rebates that were paid into thjegbrand subsequently
reassessed.

This arbitration is in addition to the arbitratitimt is ongoing between Goldbrook and Jilin Jien
in respect of Jilin Jien's purported dilution of|l@wook’'s 25% interest in JCML announced on
October 20, 2010, the arbitration between Goldbraok Jilin Jien in respect of Jilin Jien's
purported approval of a loan of up to $357,497,6@6 Jilin Jien's affiliate JHG International

Capital Inc. ("JHG") to finance the 2011 Progrand @udget of Jien Canada Mining Ltd.

("JCML") announced on March 30, 2011 and the petitiled by Goldbrook in the Supreme

Court of British Columbia against Jilin Jien, JCMind Canadian Royalties Inc., seeking a
declaration that the affairs of JCML have been argl being conducted in a manner that is
oppressive or unfairly prejudicial to Goldbrook which unfairly disregards the interests of
Goldbrook announced on April 19, 2011.

About Goldbrook

Goldbrook Ventures is engaged in the exploratiod davelopment of Nickel-Copper-Platinum
Group Element sulphide deposits — a class of mlrgeposit that, due to its polymetallic nature,
has an advantage of protection against individuattah price cycles and has strong long term
supply-demand fundamentals. Goldbrook's questlitmovery is focused in the Raglan District
of Northern Quebec, a district that hosts XstraReglan operations, arguably one of the world's
most profitable nickel-copper-PGE mines.



Goldbrook’s Raglan project is in an option-joint ntere agreement with Jilin Jien Nickel
Industry Co., Ltd. (“Jilin Jien”) under which thegan earn a fifty percent interest in the
Goldbrook properties by funding minimum exploratiempenditures of $45 million plus
reinvestment of Quebec government rebates. Jilen Jiecently commenced arbitration
proceedings against Goldbrook disputing Goldbro@ssertion that they have not yet fulfilled
the conditions to vesting their interest in thejpob.

Goldbrook is a shareholder of Jien Canada Miningl.L§'Jien Canada”) (which successfully
acquired Canadian Royalties Inc.), the owner of tiekel-copper-cobalt-platinum-palladium-
gold deposits in the Raglan mining district whidilectively form the Nunavik Nickel Project.
The board of Jien Canada has recently purportedpprove an issuance of voting common
shares of Jien Canada that would reduce Goldbrogkescentage of voting shares, and
consequently Goldbrook’s interest in the projeapnf 25% to 4.21%. Goldbrook has
commenced arbitration proceedings against JilinnJad others seeking remedies, including
declarations that the share issuance violated #rens of the Shareholder Agreement between
the parties and that Goldbrook continues to holé&2% the voting shares of Jien Canada.

ON BEHALF OF THE BOARD:
(signed) Edward T. Gardnef CEO and Director
For further information please contact:

Telephone: 604-683-8083
Website:www.goldbrookventures.com

Cautionary Note Regarding Forward-Looking Statements

Certain of the statements made herein may contmimafrd-looking statements or information within timeaning of
Canadian securities laws and the applicable semsilaws of the United States. Such forward lookitagements or
information include, but are not limited to, statmts or information with respect to Goldbrook'srplfr future

exploration and development of its properties ama tesults of any arbitration proceedings againfih Jien and
others.

Forward-looking statements or information are baseda number of estimates and assumptions andulnjec to
a variety of risks and uncertainties, which could cause akcavents or results to differ from those refleciedhe
forward-looking statements or information. Shoultecor more of these risks and uncertainties maliega or
should underlying estimates and assumptions proeeriect, actual results may vary materially frommose
described in forward looking statements or inforimat Factors related to such risks and uncertaisitiand
underlying estimates and assumptions include, anuthgrs, the following: the ability of Goldbrook émlvance
development of its properties; price volatilityro€kel and other metals; impact of any hedging\atitis, including
margin limits and margin calls; discrepancies be#weactual and estimated production, between actral
estimated resources, and between actual and estimatetallurgical recoveries; mining operational kjs
regulatory restrictions, including environmentabrdatory restrictions and liability; risks of sowagn investment;
speculative nature of mineral exploration; defeetititle to mineral claims or property, litigatiodegislative,
environmental and other judicial, regulatory, paal and competitive developments; technologicabperational
difficulties or inability to obtain permits encownéd in connection with exploration activities; aladbour relations
matters. Accordingly, undue reliance should noplaeed on forward looking statements or informatid'e do not
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expect to update forward-looking statements orrmfttion continually as conditions change, exceptas/ be
required by law.

Neither TSX Venture Exchange nor its Regulationies Provider (as that term is defined in the gieb of the
TSX Venture Exchange) accepts responsibility feraithequacy or accuracy of this release.
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