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NEWS RELEASE

Goldbrook Executes Support Agreement with Jilin
Jien for Friendly $0.39 per Share All Cash Offer

Vancouver, British Columbia — Goldbrook Ventures Inc. Goldbrook” or the “Company’)
announced today that it has entered into a suggoeement (theSupport Agreement) with Jilin

Jien Nickel Industry Co., Ltd. {ilin Jien”) pursuant to which Jilin Jien has agreed to makeffer,
through a wholly-owned subsidiary, to acquire althee outstanding common shares of the Company
(the “Common Share$) for C$0.39 per Common Share and all of the @nging common share
purchase warrants for C$0.04 in cash for each camshare purchase warrant that has an exercise
price of $0.35 per Common Share (tf0.35 Warrants’) and C$0.14 in cash for each common
share purchase warrant that has an exercise gr&®& 25 per Common Share (th#0:25 Warrants’

and together with the $0.35 Warrants, thMgatrants”) (the “Jilin Jien Offer”). The value of the
Jilin Jien Offer is approximately C$100 million arfully-diluted basis.

The Jilin Jien Offer represents a premium of appnaxely 59% to Goldbrook’s closing share price
of C$0.245 on the TSX Venture Exchangd $X-V”) on January 19, 2012 and a premium of
approximately 69% to Goldbrook’s volume weighte@rage price of C$.222 on the TSX-V for the
20 trading days prior to the announcement of the Jien Offer.

“Jilin Jien is making an attractive offer to Goldbk shareholders and warrantholders,” said David
Baker, Goldbrook’s Chairman. “Following a thorougleview of alternatives to maximize
securityholder value, and in consultation with @@mpany’s legal and financial advisors, the Board
of Directors unanimously recommends that Goldbrse&urityholders tender their Common Shares
and Warrants to the Jilin Jien Offer.”

Raymond James Ltd., financial advisor to the spemenmittee (the Special Committeé) of
independent directors of the Company, has provalgdrbalopinion to the Special Committee and
the Company’s Board of Directors, that the congitien to be received by Goldbrook shareholders
under the Jilin Jien Offer is fair, from a finariquint of view, to Goldbrook’s shareholders.

Goldbrook’s Board of Directors, after receiving tieeommendation of its Special Committee and, in
consultation with its financial and legal advisdras unanimously determined that the Jilin JiereOff
is in the best interests of the Company and itsestudders and warrantholders and unanimously
recommends that Goldbrook’s shareholders and wokters tender their Common Shares and
Warrants to the Jilin Jien Offer.



The directors and officers of Goldbrook have erterdgo lock-up agreements with Jilin Jien and
have agreed to tender all of their Common SharésVdarrants to the Jilin Jien Offer. There are
approximately 16.5 million Common Shares and Wdsranbject to lock-up agreements with Jilin
Jien, representing approximately 6 % of the outditepn Common Shares and Warrants on a fully-
diluted basis.

The Support Agreement provides that the GoldbroalarB of Directors may under certain
circumstances terminate the Support Agreementvouiaof an unsolicited superior proposal, subject
to the payment of a termination fee of C$3 milliand subject to Jilin Jien’s right to match such
superior proposal.

Full details of the Jilin Jien Offer will be inclad in a takeover bid circular that is expecteddo b
mailed to Goldbook securityholders on January 31,22 The Jilin Jien Offer will be open for a
period of not less than 35 days from the date ofimgaof the take-over bid circular and will be
subject to certain customary conditions, includithgre having been validly deposited and not
withdrawn at the expiry time of the Jilin Jien Qfteat number of Common Shares which, together
with any Common Shares beneficially owned or ovbictv control or direction is exercised by Jilin
Jien and its subsidiaries or any of their assogiateaffiliates (the Jilin Jien Group”), constitutes at
least 50% of the issued and outstanding Goldbromki@on Shares on a fully diluted basis plus one
Goldbrook Common Share, and receipt of all requiregulatory approvals, including approvals
required from applicable governmental authoritieshe People’s Republic of China. The Jilin Jien
Group holds 10,000,000 Goldbrook Common Sharestesepting approximately 3.5% of the
outstanding Common Shares on a fully-diluted basis.

Goldbrook’s financial advisor is Raymond James ladd legal counsel is Blakes, Cassels &
Graydon LLP. Legal counsel to the Goldbrook SpeCianmittee is McCarthy Tétrault LLP. Legal
counsel to Jilin Jien is Gowling Lafleur Henderdarr.

Jilin Jien has also agreed to lend C$2 million toldBrook as interim funding, pursuant to an
unsecured non-interest bearing promissory note avittaturity date of December 31, 2012.

Jilin Jien, Goldbrook, Jien Canada Mining LtdJCML "), Jilin International Investment Ltd.,
Canadian Royalties Inc. and certain other partiagehalso entered into a litigation standstill
agreement, whereby all parties have, subject tacdnepletion of the Jilin Jien Offer or termination
of the Support Agreement, agreed to take no fugtegrs in the litigation and arbitration proceeding
between them.

In connection with the transactions described Inei@bldbrook’s two nominees on the JCML board
of directors, David Baker and Brian Grant, havegmesd from the JCML board of directors effective
as of January 19, 2012.

ON BEHALF OF THE BOARD:
(signed) David Bakey” Chairman and Director

For further information, please call: (604) 683-808
Website: www.goldbrookventures.com




We Seek Safe Harbor.

Cautionary Note Regarding Forward-L ooking Statements

Certain of the statements made herein may contaiward-looking statements or information within theeaning of
Canadian securities laws and the applicable semsgitaws of the United States. Such forward looldtegements or
information include, but are not limited to, statms or information with respect to the Jilin Ji&ifer, the interim
funding arrangements, litigation standstill agreethand related transactions, Goldbrook’s plan fature exploration
and development of its properties and the resdle&ng arbitration proceedings against Jilin Jiendaothers.

Forward-looking statements or information are baseda number of estimates and assumptions and wWied to a
variety of risks and uncertainties, which could sauactual events or results to differ from thosBeoted in the
forward-looking statements or information. Shouldeoor more of these risks and uncertainties maliega or

should underlying estimates and assumptions progeriect, actual results may vary materially frohos$e described
in forward looking statements or information. Fasteelated to such risks and uncertainties, andarhyihg estimates
and assumptions include, among others, the follgwihe failure to satisfy the conditions to theinJilien Offer, the
ability of Goldbrook to advance development opitsperties; price volatility of nickel and other taés; impact of any
hedging activities, including margin limits and rgar calls; discrepancies between actual and esgthgiroduction,
between actual and estimated resources, and degtwactual and estimated metallurgical recs&r mining

operational  risk; regulatory restrictions, incluty environmental regulatory restrictions and liaty] risks of

sovereign investment; speculative nature of minexaloration; defective title to mineral claims property, litigation,

legislative, environmental and other judicial, régtory, political and competitive developments; hieclogical or

operational difficulties or inability to obtain perits encountered in connection with exploration\aiiés; and labour
relations matters. Accordingly, undue reliance ddmot be placed on forward looking statementandorimation. We do
not expect to update forward-looking statementsndormation continually as conditions change, excap may be
required by law.

Neither TSX Venture Exchange nor its RegulatiowiSes Provider (as that term is defined in the gieb of the
TSX Venture Exchange) accepts responsibility feraithequacy or accuracy of this release.
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